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3D Systems Corporation (DDD)

$1.84 (Stock Price as of 12/19/2025)

Price Target (6-12 Months): $2.00

Summary

3D Systems’ shares have underperformed the industry in the
trailing 12-months. Its third-quarter performance suffered from
a challenging macroeconomic environment, including
uncertainty around tariffs, which caused reduced customer
capex spending. Third quarter seasonality and the lack of
Regenerative Medicine revenues hurt top-line growth.
Softness in printers and materials sales in consumer-facing
end markets hurt Industrial Solutions revenues. Lower dental
sales negatively impacted Healthcare Solutions revenues.
However, stringent cost control is expected to help 3D
Systems lower losses. It expects to save $50 million in
annualized savings by year-end. Improving cash balance and
lower debt levels are positives. The divestiture of Geomagic
boosts focus on 3D Systems’ core business that bodes well
for investors.

Data Overview

52 Week High-Low $5.00 - $1.32
20 Day Average Volume (sh) 3,117,140
Market Cap $236.9 M
YTD Price Change -43.9%
Beta 1.89
Dividend / Div YlId $0.00/ 0.0%

Industry

Zacks Industry Rank

Commercial Printing

Zacks Report Date: December 21, 2025

Long Term: 6-12 Months = Zacks Recommendation: Neutral
(Since: 10/24/25)
Prior Recommendation: Outperform

Short Term: 1-3 Months = Zacks Rank: (1-5) 4-Sell
Zacks Style Scores: VGM: D

Value: F Growth: C Momentum: B

Price, Consensus & Surprise®

EPS Surprise+ ¥ EPS Consensus =+ 2023--2024=-2025= 2026=—2027

Top 41% (99 out of 243)

Last EPS Surprise 11.1%
Last Sales Surprise -1.4%
EPS F1 Est- 4 week change 0.0%
Expected Report Date 03/25/2026
Earnings ESP 0.0%
P/ETTM NA
P/E F1 -3.9
PEG F1 NA
P/STTM 0.6
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Sales Estimates (millions of $)®
Q1 Q2 Q3 Q4  Annual*
2026 91E 97E 94E 96 E 378 E
2025 95 A 95 A 91 A 99 E 379E
2024 103 A 113 A 113 A 111 A 440 A
EPS Estimates®
Q1 Q2 Q3 Q4 Annual*
2026 -0.09E -0.11E 0.11E -0.10E -041E
2025 0.21A -0.07 A -0.08 A -0.11E -047E
2024 0.17A -0.14 A 0.12A -0.19 A -0.62 A

*Quarterly figures may not add up to annual.

(1) The data in the charts and tables, except the estimates, is as of 12/19/2025.

(2) The report's text, the analyst-provided estimates, and the price target are as of 12/17/2025.


https://www.zacks.com
https://www.zacks.com/stocks/industry-rank/industry/commercial-printing-145

Overview

Headquartered in Rock Hill, SC, 3D Systems is a leading provider of 3D
content-to-print solutions including 3D printers, print materials, on-
demand custom parts services and 3D authoring solutions for g
professionals and consumers, worldwide. D:
0
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The company also provides scanners for a variety of medical and
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selective laser sintering, multi-jet modeling as well as ZPrinters. Its 3D
printers convert data input from computer aided design software or 3D

scanning and sculpting devices to produce physical objects from 2020 2021 2022 2023 2024 2025 2026
engineered plastic, metals, ceramics and edibles. Sales Hist. and Est

The company primarily caters to a broad range of industries, including gggm
manufacturers of automotive, aerospace, computer, electronic, defense, 500M
education, consumer, energy and healthcare products, as well as iggm
original equipment manufacturers, government agencies, universities, 350M
independent service bureaus and individual consumers. gggm

o 200M
3D Systems reported revenues of $440 million in 2024. It operates 150M
through two reportable segments — Products and Services. égﬁnhﬂ
Under its Product division, 3D Systems’ offers 3D printers, materials, 2020 2021 2022 2023 2024 2025 2026 °
software, haptic design tools, 3D scanners and virtual surgical As of 12/17/2025

simulators. The segment accounted for 63.4% of 2024 total revenues.

Under the Service segment, the company provides maintenance and service support, periodic hardware and software updates, printer
installations, and training of customers. The division contributed 36.6% to 2023 total revenues.

End market wise, revenue contributions from Healthcare and Industrial were 43.1% and 56.9%, respectively in 2024.
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Reasons To Buy:

A 3D Systems offered positive guidance for the fourth quarter of 2025 with revenues to grow 3D Systems’ innovative
between 8% and 10%. Strong new printer systems sales, increased materials consumption, pOI’th“O, expertise in
and an anticipated rise in customer capital expenditures are expected to drive this top-line photopolymer jetting
growth. Personalized health services are expected to deliver strong growth in the fourth technology, growing
quarter of 2025 and deliver double-digit growth for 2025. MedTech business,
stringent cost control and
A An innovative portfolio boosts 3D Systems prospects over the long term. The company’s improving |iquidity bodes
expertise in photopolymer jetting technology helped it launch new printer platforms in the third well for investors.
quarter of 2025. In the Industrial segment, DDD introduced the MJP 300W Plus at the Istanbul

Jewelry Show that expands the company’s footprint in the global jewelry market. The new

jetting technology prints extremely intricate wax patterns used for casting precious metal

jewelry and improves productivity by 30% as well as reduces gold, silver or platinum waste by 20%. In the dental market, DDD announced the
full commercial release of NextDent Jetted Denture Solution for the U.S. market.

A MedTech business comprises historical personalized health services business, small but important point-of-care business, medical implants
and traditional printer and consumable sales to medical OEMs. This business is expected to grow at a double digit rate in 2025. Apart from
building new applications, materials and printing technologies DDD is benefiting from new markets for medical 3D printing like trauma.
Accelerating the usage of 3D Systems’ printed medical-grade PEEK materials bodes well for the company’s MedTech business.

A DDD’s divestiture of Geomagic is expected to help the company focus on core business and continue its strategic investments in metal and
polymer printing technology with emphasis on research and development activities. Stringent cost control is expected to help 3D Systems
return back to profitability. In the past nine months of 2025, operating expenses dropped 54% year over year to $171.7 million. The
company’s cost saving program is expected to save $50 million in annual savings by the end of this year. 3D Systems continues to optimize
organizational capacity and streamlining facilities footprint thereby reducing expenses across the business.

A 3D Systems has an improved balance sheet with an ample liquidity and lower debt obligations. As of Sept. 30, 2025, cash and cash
equivalents were $95.5 million against a total debt of $122.6 million. A total of $34.7 million in debt is scheduled to mature in the fourth quarter
of 2026, with the remaining $92 million maturing in 2030. The strong liquidity position boosts investor confidence.



Reasons To Sell:

W 3D Systems has been suffering from a challenging macroeconomic environment. DDD’s
customers are limiting their capital expenditure spending for new production capacity due to
uncertainty over tariffs. This has been negatively impacting top-line growth with revenues
declining roughly 15% in the nine months ended Sept. 30, 2025.

W 3D Systems is suffering from lower gross margin which is expected to remain under challenge
in the near term. In the past nine months ended Sept. 30, gross margin contracted 440 basis
points over the same period of time.

W 3D Systems operates in a highly competitive industry with its chief competitors being the firms

A challenging
macroeconomic
environment, limited
capital expenditure
spending by customers
and contracting gross
margin are headwinds.

that manufacture or use machines to make models, prototypes, molds and small-volume to medium-volume manufacturing parts. These
industry players include suppliers of CNC, dealers of plastics molding equipment, including injection-molding equipment, suppliers of
traditional machining, milling and grinding equipment, and businesses that use such equipment to produce models, prototypes and molds.

The company is facing stiff competition which doesn’t bode well for investors..



Last Earnings Report

3D Systems’ Posts Narrower Loss in Q3 Earnings, Revenues Down Y/Y FY Quarter Ending 12/31/2024
3D Systems reported a third-quarter 2025 non-GAAP loss of 8 cents per share that beat the Earnings Reporting Date  Nov 04, 2025
Zacks Consensus Estimate by 11.11%. The figure was narrower than the reported loss of 9 Sales Surprise -1.41%
cents per share in the year-ago quarter. EPS Surprise 11.11%

Quarterly EPS -0.08

DDD reported revenues of $91.2 million, down 19.2% year over year. The top line also missed
the Zacks Consensus Estimate by 1.41%. Annual EPS (TTM) -0.55
DDD’s Q3 Quarterly Details

Product revenues declined 28.3% year over year to $52.3 million in the third quarter, contributing 57.3% to total revenues. Services revenues,
which accounted for 42.7% of total revenues, decreased 2.6% year over year to $38.9 million.

The company operates through two key segments — Healthcare Solutions and Industrial Solutions — tailored to the diverse industries it serves.
Healthcare Solutions focuses on dental, medical devices, personalized health services and regenerative medicine, whereas Industrial Solutions
caters to aerospace, defense, transportation and general manufacturing.

In the third quarter, Healthcare Solutions’ revenues decreased 22.3% year over year to $42.8 million. MedTech increased more than 8% year
over year.

Industrial Solutions' revenues declined 16.3% year over year to $48.5 million. Aerospace and Defense grew 50% year over year.
DDD Q3 Operating Details

In the third quarter of 2025, DDD’s non-GAAP gross profit fell 30.4% year over year to $29.6 million. The non-GAAP gross profit margin declined
520 basis points to 32.4% due to lower sales volumes and the divestiture of the Geomagic business.

Adjusted EBITDA loss of $10.8 million in the third quarter of 2025, narrower by $3.5 million due to lower operating expense, which fell 27.2% year
over year to $44.7 million.

3D Systems’ Balance Sheet Details
As of Sept. 30, 2025, cash and cash equivalents were $95.5 million, lower than $116.4 million as of June 30.

As of Sept. 30, 2025, DDD had a total debt of $122.6 million, unchanged sequentially. A total of $34.7 million in debt is scheduled to mature in the
fourth quarter of 2026, with the remaining $92 million maturing in 2030.

DDD Offers Positive Q4 Guidance

3D Systems expects revenues to grow between 8% and 10% for the fourth quarter of 2025. Strong new printer systems sales, increased
materials consumption, and an anticipated rise in customer capital expenditures are expected to drive this top-line growth.

Personalized health services are expected to deliver strong growth in the fourth quarter of 2025 and deliver double-digit growth for 2025.



Recent News

On Dec. 15, 3D Systems announced that the necessary 510(k) clearance has been granted by the U.S. Food and Drug Administration
broadening the indications for its VSP Orthopedics virtual surgical planning and patent-specific instrumentation platform to include skeletally
mature adolescents of normal bone stature in addition to adults.

On Dec. 9, 3D Systems announced that it has entered into separate, privately negotiated agreements with a limited number of holders of its
existing 0% Convertible Senior Notes due in 2026 to exchange an aggregate principal amount of $30,773,000 of 2026 Notes for an aggregate of
16,625,243 shares of 3D Systems’ common stock.

On Nov. 11, 3D Systems announced that it will exhibit at Formnext 2025 its several new products in its Sterolithography (SLA) portfolio that are
designed to support clients meet a variety of application needs and accelerate innovation. The Company is introducing its new high-yielding SLA
solution SLA 825 Dual which increases productivity along with a higher volume for automotive, Formula 1, aerospace, space and service bureau
applications.

On Sep. 30, 3D Systems introduced the MJP 300W Plus which is the latest inclusion to its portfolio of end-to-end solutions for jewelry
manufacturing. The MJP 300W Plus prints extremely delicate wax patterns. 3D printing reduces time, costs and other hurdles associated with the
use of traditional tooling for pattern manufacture.

On Sep. 29, 3D Systems announced that it will concentrate to develop activities on its proprietary solution, 3D Sprint as a result of the pioneering
change of artificial intelligence in addictive manufacturing. As a part of this effort the company intends to divest its software platforms including
Ogton Manufacturing Operating System (MOS) and 3DXpert metal printing platforms that are designed for broad industry adoption across all
OEM printer manufacturers.

On Aug. 26, 3D Systems announced a $7.65 million U.S. Air Force contract to develop a Large-format Metal 3D Printer Advanced Technology
Demonstrator, extending a program begun in 2023 to support high-speed flight applications, with work running through September 2027.

Valuation

3D System shares have increased 29.9% in the last six months period and decreased 46.6% over the trailing 12-month period. Stocks in the
Zacks sub-industry have declined 11.5% whereas the Industrial Products sector have increased 22.1% in the last six months period. Over the
past year, stocks in the Zacks sub-industry have declined 38.9%, while the sector appreciated 24%.

The S&P 500 Index is up 16.6% in the last six months period and 18.2% in the past year.

The stock is currently trading at 0.66X forward 12-month sales compared with 1.33X for the Zacks sub-industry, 4.24X for the Zacks sector, and
5.25X for the S&P 500 index.

Over the past five years, the stock has traded as high as 12.19X and as low as 0.47X, with a five-year median of 1.88X. Our Neutral
recommendation indicates that the stock will perform in line with the market. Our $2 price target reflects 0.71X forward 12-month sales.

The table below shows summary valuation data for DDD.

Valuation Multiples - DDD

Stock Sub-Industry Sector S&P 500

Current 0.66 1.33 424 525

P/S F12M 5-Year High 12.19 8 86 424 55
5-Year Low 0.47 1.19 2.33 3.83

5-Year Median 1.88 2.01 3.18 5.05

Current 1.44 1.08 9.04 8.47

P/BTIM 5-Year High 15.95 10.21 11.1 917
5-Year Low 0.66 0.91 5.92 6.6

5-Year Median 1.73 1.58 7.71 8.05

Current 0.7 0.98 5.48 5.72

EV/Sales TTM 5-Year High 12.23 10.93 5.58 5.81
5-Year Low 052 0.86 3.01 377

5-Year Median 1.69 1.88 3.95 512

As of 12/16/2025 Source: Zacks Investment Research



Industry Analysis® Zacks Industry Rank: Top 41% (99 out of 243)

----- Industry Price

Top Peers D

S Industry — Price 50 Company (Ticker) Rec Rank
800 45 Logitech Internation...(LOGI) Outperform
40
700 35 Apple Inc. (AAPL) Neutral .
600 30 Identiv, Inc. (INVE) Neutral
500 25
20 Lenovo Group Ltd. (LNVGY) Neutral n
400
15
300 Mercury Systems Inc (MRCY) Neutral .
10
200 5 Stratasys, Ltd. (SSYS) Neutral .
100 0
Texas Instruments In...(TXN) Neutral .
2021 2022 2023 2024 2025
HP Inc. (HPQ) Underperform
Industry Comparison(l) Industry: Commercial Printing Industry Peers
DDD X Industry S&P 500 AAPL HPQ LNVGY
Zacks Recommendation (Long Term) Neutral - - Neutral Underperform Neutral
Zacks Rank (Short Term) - - .
o) - : B
Market Cap 236.88 M 644.15 M 38.78 B 4,043.84B 21.35B 14.80 B
# of Analysts 3 25 22 11 4 2
Dividend Yield 0.00% 0.00% 1.39% 0.38% 5.16% 1.66%
Value Score - -
Cash/Price 0.40 0.29 0.04 0.01 0.17 0.36
EV/EBITDA -1.24 -1.24 14.61 28.16 6.47 4.81
PEG Ratio NA NA 2.19 2.56 4.36 0.56
Price/Book (P/B) 1.07 1.09 3.32 54.84 NA 1.98
Price/Cash Flow (P/CF) NA 32.07 15.20 32.69 5.59 5.18
P/E (F1) -3.91 57.52 19.70 33.73 7.76 10.70
Price/Sales (P/S) 0.60 1.36 3.10 9.72 0.39 0.20
Earnings Yield -25.54% 1.65% 5.07% 2.96% 12.90% 9.34%
Debt/Equity 0.55 0.07 0.56 1.06 -25.49 0.59
Cash Flow ($/share) -0.48 0.05 8.99 8.37 4.16 4.61
Growth Score - -
Hist. EPS Growth (3-5 yrs) NA% NA% 8.16% 10.10% -1.29% -0.29%
Proj. EPS Growth (F1/FO0) 24.19% 15.75% 8.50% 8.71% -3.85% 0.90%
Curr. Cash Flow Growth 207.87% -13.34% 6.86% 7.17% -6.74% 17.98%
Hist. Cash Flow Growth (3-5 yrs) NA% -9.44% 7.43% 12.56% -0.68% 11.84%
Current Ratio 2.73 2.46 1.19 0.89 0.77 0.96
Debt/Capital 36.08% 6.30% 38.01% 51.51% NA 37.00%
Net Margin 4.01% 2.73% 12.78% 26.92% 4.57% 2.17%
Return on Equity -38.72% -0.72% 17.00% 164.05% -330.68% 28.15%
Sales/Assets 0.67 0.67 0.53 1.22 1.39 1.63
Proj. Sales Growth (F1/F0) -13.90% 0.00% 5.81% 8.50% 0.90% 13.70%
Momentum Score - - |E|
Daily Price Chg -3.16% -0.31% 0.88% 0.54% -0.81% -1.49%
1 Week Price Chg -3.16% -0.52% 0.10% -1.66% -5.98% -2.57%
4 Week Price Chg -5.64% 4.80% 3.51% 0.80% -2.92% -5.20%
12 Week Price Chg -40.84% -7.14% 2.87% 7.13% -12.92% -19.93%
52 Week Price Chg -47.43% -5.29% 15.24% 7.54% -29.39% -2.09%
20 Day Average Volume 3,117,140 79,697 3,013,825 45,590,072 13,849,130 94,976
(F1) EPS Est 1 week change 0.00% 0.00% 0.00% -0.12% 0.00% 0.00%
(F1) EPS Est 4 week change 0.00% 0.00% 0.00% 0.35% -7.13% -8.04%
(F1) EPS Est 12 week change -13.64% 6.00% 0.69% 2.88% -10.04% -8.04%
(Q1) EPS Est Mthly Chg 0.00% -3.85% 0.00% 0.91% 2.35% -22.50%
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Zacks Stock Rating System

We offer two rating systems that take into account investors' holding horizons: Zacks Rank and Zacks Recommendation. Each provides valuable
insights into the future profitability of the stock and can be used separately or in combination with each other depending on your investment style.

Zacks Recommendation

The Zacks Recommendation aims to predict performance over the next 6 to 12 months. The foundation for the quantitatively determined Zacks
Recommendation is trends in the company's estimate revisions and earnings outlook. The Zacks Recommendation is broken down into 3 Levels;
Outperform, Neutral and Underperform. Unlike many Wall Street firms, we have an excellent balance between the number of Outperform and
Neutral recommendations. Our team of 70 analysts are fully versed in the benefits of earnings estimate revisions and how that is harnessed
through the Zacks quantitative rating system. But we have given our analysts the ability to override the Zacks Recommendation for the 1200
stocks that they follow. The reason for the analyst over-rides is that there are often factors such as valuation, industry conditions and
management effectiveness that a trained investment professional can spot better than a quantitative model.

Zacks Rank

The Zacks Rank is our short-term rating system that is most effective over the one- to three-month holding horizon. The underlying driver for the
guantitatively-determined Zacks Rank is the same as the Zacks Recommendation, and reflects trends in earnings estimate revisions.

Zacks Style Scores

The Zacks Style Score is as a complementary indicator to the Zacks rating system, giving investors a way

to focus on the highest rated stocks that best fit their own stock picking preferences. Value Score
Academic research has proven that stocks with the best Value, Growth and Momentum characteristics Growth Score
outperform the market. The Zacks Style Scores rate stocks on each of these individual styles and assigns
a rating of A, B, C, D and F. We also produce the VGM Score (V for Value, G for Growth and M for Momentum Score
Momentum), which combines the weighted average of the individual Style Scores into one score. This is
perfectly suited for those who want their stocks to have the best scores across the board. VGM Score E

As an investor, you want to buy stocks with the highest probability of success. That means buying stocks with a Zacks Recommendation of
Outperform, which also has a Style Score of an A or a B.

Disclosures

This report contains independent commentary to be used for informational purposes only. The analysts contributing to this report do
not hold any shares of this stock. The analysts contributing to this report do not serve on the board of the company that issued this
stock. The EPS and revenue forecasts are the Zacks Consensus estimates, unless otherwise indicated in the report’'s first-page
footnote. Additionally, the analysts contributing to this report certify that the views expressed herein accurately reflect the analysts' personal
views as to the subject securities and issuers. ZIR certifies that no part of the analysts' compensation was, is, or will be, directly or indirectly,
related to the specific recommendation or views expressed by the analyst in the report.

Additional information on the securities mentioned in this report is available upon request. This report is based on data obtained from sources we
believe to be reliable, but is not guaranteed as to accuracy and does not purport to be complete. Any opinions expressed herein are subject to
change.

ZIR is not an investment advisor and the report should not be construed as advice designed to meet the particular investment needs of any
investor. Prior to making any investment decision, you are advised to consult with your broker, investment advisor, or other appropriate tax or
financial professional to determine the suitability of any investment. This report and others like it are published regularly and not in response to
episodic market activity or events affecting the securities industry.

This report is not to be construed as an offer or the solicitation of an offer to buy or sell the securities herein mentioned. ZIR or its officers,
employees or customers may have a position long or short in the securities mentioned and buy or sell the securities from time to time. ZIR is not
a broker-dealer. ZIR may enter into arms-length agreements with broker-dealers to provide this research to their clients. Zacks and its staff are
not involved in investment banking activities for the stock issuer covered in this report.

ZIR uses the following rating system for the securities it covers. Outperform- ZIR expects that the subject company will outperform the broader
U.S. equities markets over the next six to twelve months. Neutral- ZIR expects that the company will perform in line with the broader U.S.
equities markets over the next six to twelve months. Underperform- ZIR expects the company will underperform the broader U.S. equities
markets over the next six to twelve months.

No part of this report can be reprinted, republished or transmitted electronically without the prior written authorization of ZIR.



